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'msFirft ^ 

I. •5Ft 4^ ; ^ ^FlkKt 

^TiftcTT ^ mm^ ^ ^ ^ ^ w T^mi 

r<H!T=bd ^ ^#1'd Hlcilfil'^'f ” 31T??R 

'RFikRt ^ ^ 3r^ Tpqr i i 

n^HiT=hd ^ dldiPM^)' ^ 5 

cl^ ^ 3Tq%FTRf ^tfmf '■’Wl4>R ^ 1 mfSRI Tll^ 

Trf^ I 

II. RrarfT : RKcf ^ f^FTffe Tlf?!''^' ^ 

3Tq%FT^ff an^^K tr ^ f^ ^hD<i<1 

<%Qil '?Wl' PiMfciR^a TTcff ^ TCI 'i’* : 

1. f<,'Jl4 RTR T^TcfT (RTR) 

^m\ TfFmr TTRRT (TR^sfttr^) 

RsTc! ■!■' I 

3Rra0ra[ : ^Tm^t^'(3TR3^R^) afRR?^ 
TO ^ ^ ^PRiJld W T^FTR 

^ aT'#=I J^IlPHcd fro ^RT ! . 

2. ^ ^ ^riRt ^ W7 Tf^) r 

3TTf^-T^ TT% ^ cldid !■' I 

3. 4 ^ ^ 3T&T^ 

■qi^llTO ^tdT ^ RTKqq R 3Tqi! ^ 333^ 
RTR^TOt I 

1 3Tq^ : IJTTO ^ (3^3TR^) cf^TI 

wrot vtkctRt ^ R y.R^l'iJ.d 'snm 
am ^Timi w t, aRpfr 

^IcRST R ^ ^ 1^ ^ ! 

III. oqiR^Til : aM^drt ?Tcff a?^ “aRTfroMf" 

aTTRR -qr tr!’. T^f^d fi^', R?«FaT, qfro 

■^RTRf af[T WtR fW ^ TT?#TvffRT irot 
3RR t 1 

10,000 ttq; (aff^T^^) afk^ro 

^ 10,000 WT ^ ^ ^ 3T^ ^ RHlT4)d 

^ t (• 

IV. aiRi wmnq^ f^yiirT^i; 

-qr^RR 3^ ^ RFT #TT f, RRT TO 
W^ RglTO RTOR ^ (TTtTOjftro) TOT 
TTO ar^TRT^ itni t ^ ^ fqRTO ^ ^ 

3T#T froiro Rft 1^ dldlHl ,T^’ ^to’ 
TO R TO TOcn t I ^ anro rtt to^t 

% Mtot to ^ ^TO 
■RT^rfro iRT TOT tror tot alR fTO^ r 

m\ TOT ar^^ ^ i 


2 . aRT^ W^‘^ TOT 3TT^ ^ 37TTO RT 

%aT«TRT toPr^) ^1d( ^c^d^TPHch 

TOT R aro irTTOt afR TO ''^TOi R^tro 
aRTtroMT RT# ■q^cT rtot i armRRTT 

Rd-sV^ ¥TOTt TTTTOT M-SsTs) 

•■ R arsTi^TFT^if ^ tow 

f ‘TOTtI' I 

3. -'^ 7T«TfTO ^tm aRlfroq! 7^ ^ 

aq#T aTTTO RfroR/^flRcT ^ ^ toIto armcT 
. TT iM, ^ ^ ^ ^ aTTTO RT 

TOTRt R aroft I w TO RT ^ 1^ fro 
fsfr 3T&T^ rt^tPto ^ arH w^‘ ^ 
TTOT TOT TO tro t RT TO, Mr ^ 

■^TO TO^ TO RT ^nsTO^ ^ 3#^^ 

TO^ I 

4. TO ■RiM r, to TOft ^ Tot titTOct TOtt 
(aTpRTjfM TTf^ -% 5 TOtR) ^ 3tPto t R^TTTO^ 
aTTTOR frorr ^ttto i arffro arTTOn ^ rtTO t^’, 

Tot ariTRT RT^rfM TOm' ^ tctMTO TOt 
"TO aM tttTO to TOt’iMt to TOtcT arTTOi 
toTO ctTO r To I 

5 . TO TOT^ R TO TOTt TTf^ TOTO Trf^ R TOR 
TORT TO TOttr^ To R Tot TORTO ( 

6. TOt^t ^ toTO TO ^ 'Tot rTOTO 

TOT ■R’ TO fTOr TOR7TT I 'TtTO fTO TO TO TO 
^ 3t?TOtoTOto TOtt ^ ■groi tTOMt tTO 

aT8TRT TOrtTOt^ toct r ^jtrt Tort, TOtIto 'sTO 
^ -piTO Mr RTO t I ^ rTOM To r T5PRT 
TOTR TO TO^^tt rtoto tot MTOf TO Tot TO 
RTOTOTT.*^ t TO TORTO RRTO TO f 1 aTcT: TO aiTOr 
toTOtto TOM TO aMTFTRf TOMf TO TOTOt TO 

RRR 'TOTTO ■rTOM ^ ^ TORRTOeT tTO R' 

TORT Tor totTO TOMf (arfTOf tjfr) TO trto 
R rTOrt Tort I tor Mtoto TO ar^R rt ^ 

■rTOMt tTO ^ toTOTO ^ r To To 15TO 

TOMt i 

7 . TO aiRTO toTOrto TO^t tot torMTOr t fro 
TOF RTFTO TO TOt^^Mt FRTRTfeT TOT I 37RTTOTOT 

R^MMf TO TOterot, wTO' TO TOr^TO^’ ^ 
aMr Mr TO Mr ^ rtto'tot^ MTO TO Mr 

fTOTOTOTirRT I 

8. Mr ar^TTO torM TOrtt aM rifTO’ TO RF M 
TO TO 1TOr w To Tot TO rrr rto frttTO/ 
toTO?tr,TOrt rrk To ■^ ■^‘ RTj^ TOT rrTO # i 
TOt TOM TOTO ■^’ MTOt To rt tttoTO t rt ' 
rtfTO' To areTR RTjd TO ^ tttoTO 11M RTR^ 
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^ sTM^ ijf^^ ^¥m 

^ ^ -yrd^hd ^ Mr fM8^ ^ 

' ^STR ?TTfiTc^ Mr I 

9. ^ c^, MM ^5!TR M ^ 

cT«?T tM wM ^ 

^JRcTR ^5fRf <+)T'^ M ^M-yJII*^, "RT 
Mr ^ W^ ^ ^ 7]^ WM 

Mr M RIRRt I •i'r^<si’il?T ^ 1^ =hl^ '3R!P[ 

wncT, M t¥MR^ cTRm M n ?ttMt M 
Mn ^TPn MM ^ wM M Mn ^im 
MM I 

V, Mr M ^irMr^ MM M rrMt ftM M (Mr) 
gRi wr-^mrq RT rM M M^rt M cfF^ M^iMf ^ MM 

• ^rr^-Mrt M mm Mr M vi^ TOt Mfl i 

VI. vi Ml Hal cl f^VllR^?! Mr HR] ^ 

37Mt t"' 'M ckjrr, ^ 3Trq^qc^cii Mft, Mrt M 
MrffM fMrF 'jiiM.'i; r 

iM INISTRY OF FINANCE 
(Department of Economic Affairs) 

(RUDGKl' DIVISION) 

NOTIFICATION 
New Delhi, the 16th April, 2010 

Auction for Sale (Re-issue) of ‘7.02 per cent 
Covernment Stock, 2016’ 

F. No. 4(3)-W & M/2010.—Government of India - 
hereby notifies sale (re-issue) of‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Slock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (I3)-W&M/2008, dated October 
8, 2008 issued by Government of India. 

2. Method of Issue 

'fhe Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). , 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, MumbaMOO 001 on 
April 23,2010, Bids for the auction should be submitted in 
electronic formal on the Negotiated Dealing System (NDS) 
on April 23, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
andl2,3Qp.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of seven-year tenure commencing 
from August 17, 2009. The Stock will be repaid at par on 
August 17, 2016. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office oh 
April 23,2010. The payment by successful bidders will be 
on April 26, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of Ia.st coupon payment i.e., February 17, 2010 to 
April 25,2010. 

8. Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 17 and Februaiy', 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jl. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions ofCovernment Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions ofdated Government of India (Go!) 
Securities. AMordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
ofdated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Go I Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or. 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


\ 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and-Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on '‘non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved arhount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility ofthe bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner! 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion, 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 

■ clearly at the time of tendering the non- 
coinpelilivc bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical fonn from the main 
SGL account is permissible at the instance ofthe 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokcrage/commission/servicc charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

. VI. The aforesaid guidelines are .subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3Tf«njERT 

16 2010 

( ^ nidi4) 

W. 4(3)-^^^ Ti^/2010 (i).—TO TOiH, 

3,000 WT ^ ^ ^ STFTFTt ^ ^ 

TO, 2020 (f^‘ ^ TO TO t) ^ 

TOt tl ^ ^ (t^ 

TO TO t) 4' yrefect ■?Tri! ^ TO 

TO7R ^ ^ 4( 13)-^5^TT^ 

tTR/2008, 8 2008 ^ ftife Wl! ^ 51#! # 

TOlt' I 
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2. ^ ■fefU 

o?r5T^fsraf^ ^KdlM R'Ji4 "fe, ci'l'+i ^N^ci-H^ "g^ 
- 51 ^- 40000 ] ^ "RiKm iTRtTi 

8 2008 ^ 4(13)-^^!™^ 

■p;rT/2008 ^^5.1 cRt^ ^ %114 

3iF?]feT%nqt^^^nqTt 1 

3 . arvIrTF^ff 0*icHlcildl33f 

\ ^ 

^FR^ ^ ^TtW R 3T3f^^ ^ 

^ ^RI ^ 3^ (3T^>4) ^ 3T^, f^ ^ 

3TfRqf^ Tlf^ ^ 5 Tlf^ ^ Rm ^rfwf 

^ 3R«Tf3^' ^ ^mjuj 

4. %Hr4i w T?^ cmt^ 

RRcfrq ^ 51 ^ ^pp#m, '^, 

^ 51 ^ 1-400001 ^ 23 3T^, 2010 ^ 3T^n%cT ^ I 
4 Hih] Rtmf wTifim (ijh^I^r) 

4d4^Tf^43 vm^22, 3{^, 2010 ^ ^ ^ I 

^Ifd^l 10.30 11.30^^#^ 

3Tk -Rf^^ Rlf^qf 5 :% 10.30 ^ ^ 31TRI^ 12.30 ^ ^ 
-Ml -4 T 0 F 5 ^ ^ 'll Hi -^n^y. I 

5. ^ ^T^tfiT^ 

R? 3^, WtR ^ ^ ^ 1 ^?TTfT^^' ^ 

3T5RR, ffter’ «+.KWR ^ I 

6. 3?^ 

'RF3eT^2l f^RTRT, 2009 ^ WR ^ 

^TrTr ^ %i 3; #TT i ^ ^ ^5^ 21 f^TSj'(, 2020 ^ 

_ .-^. '\ ^ , 

R3 RO ^070 I 

7. 'Mr ^ mils 3fiT T^ ^ %IT ^JTMR 

hIhIOI ^ wRuII'H RKRTR 1t^ ^ 3RT^ 

f?«m WR? 4>!^ldiJ ■^' 23 3?^, 2010 ^ tol 
^31TIR1T I TRR3 %ikl?TT3Tlf ^ ^flRH 26 37^,2010 (RlMctk) 
3T«it^ 5iRnR of<l(si ■feRT ^jfFTnri K.T=h Rriy. 

'5W1 R' Hldiol R’ 31T^^ ^ 3fta TR, "5^ MR 

^ cTfOTsI ^ 3T»Tf^ 21 r4RH<, 2009 R 25 3T^, 2010R^ 
■RK,'5^ sRR VliPoH ^ I 

8. wqfM 

(i) 21 RrH3, 2009 (^ Mr ^ RT^) ^ 3.79 

¥fcT?m TrRiSjt^ ^ ^ ^ 3ffe " 5 ^ 

plot ^^4ii ^<ic(M 21 2010 ^ f^FRTT ^m.MlI <^('^ ^ 

3T^fRRt f^TR nRc^dT "SR RR ■SRf ^JTcfH 
RT 21 3^13 21 ^ ■oFTl -smirrnt 

(ii) ^ offl 3i.^ciiR|cb 3i^RRf xn: ^ gwT ^ 

I W7 /]/'‘''^ 


sn^^rfe 33RftP?f ^ m'R rl^ 
NTfel WRTWR'^ 182 RoIRIo {M+ltTlO 3fpm 

#1 TOtM ^ STftT^RlR TJ^' TR ^^Pir^d ^^^ ^ 

^ (-^ OVWHd R8^M Tjyfel) ^1 3Rlf%rr 33PT ^ 
WHT R 365 1^ RTTO: ^ ^mnfti 

(iii) ^ ^ RTWl ^ 182 

f^cpcfRj 3Mcf>lMli4 ^ itRoWf ^ RRTM ^ 
fPORr Rf ^ 37^^ ^ ■RKR ^ RB30 

3iTdH cfN ?JsF^Kt ^ Ir^tRt 3t'5^K 35: HIP ^ RRR 
RR^ ^ ^ Sra^RT RfRTOcn ^ 

cTIR ^ iPf\ I 1^ ^Jsho(f< ^ ^ fRsrRf R' 

oRqO^idl RR ^ 3tf^ ^ ^ Ir^ ^ 3T5RR 

ficblHI ’'OKrOII 

(iv) *^10 <mTsI RR s>4l^ 

^ RiW’RTOfRR ?TRI RT^^ 33^^lt% 

^5015011 

’TIRRT ^ RF^oRt ^ 371^ 7^, 
^'iRW4>I-x 1 R73^ Rlt^ 

37^8m 


R7<4>k1 ^ h1hi 4^ ^ 3fgrRTRRff 

I. -giRf^ ; ■ffR^TRf 3fRRjW ^ ^TFlklRt -sffR 
7^ qrf^ ^ ^ ^ ^ 7R qTR^ RR37R ^ 

Pootl^ 3ifcT^5f^ ^ hIhiPhoT 'R " 37pi^^4f" mm 
m ^I'fl^rP! 3T5 rRt ^ ^ mmi %oi tri f i rt^^rtr, 
POdlTd^d 37fRl‘5pRf ^ ■^‘ 3Tf«Rjt^ Rlf^ ^ 5 yfdJ^Id 

cR7 ^ 3iyrdR7^f 4lPHOf r 4)0>IR ^ ^TTIRft i Wfm Rlf^ 
3Tf^-Rjf^ Rif^ "sp muk im\ \ 


II. 'qnm : “OR^ R7RR5R k PniP4)d k 

3iaPriR9?ff 37TRR RR ^ f^ ^TFlt^ 

pVil ■^n PinRiferi ^iciT '571 : 

1. Tsn RR^ Ir^ iNr ^ RR7 ^ ism (rtItr) 

R7?R^ THWM ^ (TRT^sfVq;^) Mm 0 # 

vm f; 

37R5nf^ : THRlm sfmt ( 3?R371R^ ) 3ftR RT^mift 

k rtM^ OiPoc^T ^ ifeoci w 

'% 37#7 5^1lPHH km\ ^mju I 

2. ^ 3if^ hIhihI ^ ^ (3ffm^ tj^) ^ 

370f^Tm Rll^ ^ l^xrm # wk f; 

3. ^ ^ R^ wo mR# W tm 37*^1 

■yraf^rm ^stmR ^ rterr ^ 3ml 37^87 ^ 

Rl 7 R^ °FRH t I 

37RgT? : ^3jpq wk] ^ (3TR37R^) 7T«7T 
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, wNo M.'H'jfly.el McTT 

3^ "cfT^T3TffT 3TTTt 3T5?f?RR^ ^ 

3^o7^ y't^cl '=h<.^ %R ■'TT? ■?f'^ I 

HE ojjm4>di : ^ ‘'3iyrdw?-.ff" 

^ ■^rqW, "Wrct m^irarfr, 

frfipn. sffT ^ ^ ■^8#T’--fe feft 

3RT oJ?f^ ^ %TT t I 

^ ^ ^ Tlf^ i0,000 (3feTiJ^) 

^ 10,000 ^ ipn^' '^‘ ^ 3R ^ r<dir+d 

I 

IV. 3T^ y^lHHIcil*' r^VIlPd^VI : 

T^T^:2TH ■R R #n t', 

Wm^F yiHHT ^ (^RRr^RtR^) Wl 

iwp #n I ^ ^ w ^ 

3TRpf TJIRRfR ^ tRrel dIdIHl R 

R^ R’ ttft ^ TTFdT t I TFI ^TT?PT ^ 

IRr Fif^5?ich cFcjd y.<+) <Mtdi TWI t", ^'<+1 3Taf^ 

■grarfR^ '^\w. ^ TTRT "sfRi 3 tR R’ 
IM ^fHT 3TRf^R7 I 


2. W^' ^ w^ 371^ "c^ 3TTRR RC R?R^ 

3TST^ TJTSWF^stdT RR^tRR W-lt T^^TRfcf, 
3m R RT^' Rft OTR R RRT RRRl W\f^ 



TJW t 3TRTRKR RftWdRf, 


^ RR^tRR yuiiefl R RIRPR RRR^ ^ 

^ftfe ?R R RBI TRto WRft I 


3. :q'^ ^i-7^ 3nRlRR7 RMT ^^yfdRIRf '^sTR ^ 
•RRRt 30^ TJf^R/RRRR RTT ^ ’MIo'R'Id sflRd 
RT RT RT^, RF Rf^Rf ^ ^ 3TTRR xf^ 
%nRt R RTR^ 3TIRnt I ^ RTcI RT f^ 

^ ;^87RT RTRfRRT 37R^ WRR R 

RRcTTR RTRT RR fcTRT t RT R^, t^fR dl<l^ R^ 
RRcIH W RR^ % RT 3nRf^ ^SIRR R^ 3riRRf^^ 
RKt R^ WR^ f 


4. RTR^ R, R?T rIrtI RtI Rf^ THTf^aR Rf^ 
{ 3RR?jf^ Rf^ ^ 5 Rter) ^ 3TfRRr t RRIRRTd 
3TTTO RTIRRT 1 3rfl^ 3TTR^' ^ RTR^ R, 

' ^ -IfRT ST^TRI 3ITRfe RR 3xK<lp7(R ^TT 
fRT RR 3TR^ RTRR^ RR RfRRfRRT RR ^ErR RTRRR 
RRr RRRTrf d(lR> R R>t I 

5. ■^R!R^'>^^’R[#TTfRRRf^RfRRRR7^, 
RRTt RTI Rf^Rf RPT ■^’ 1 rTRT ^TTRRT I 

6. rIrrIr RR RRcfiR tRT ^ ^RRT RRRfiRd 
^ R’ RRI fRRTT RTRm t RTTRlR tR^ RT 
ttI ^RT-armr ^frIrr^ ^sIrr ^ ■g^ rrrRp 


37»7RT RlM.Rd|lJ.d W RfRT R^^, RR5^ 

^ PiRl RRI t I ■gTsR THRRmrd MR Pi ^ 
RRR rP ^RT RR7RTR RR PT^W RR ^ "SF 
• RRpRRTRtMRRSFRRRTR^'f I 37d:RSF3TRRT 
3rRpM ■^IcRli Rjt 3T3fpTRI^ 

Wr RR^ RR'dlRR MR sIr ^R'dlRd MR Pi 
■RR] "RTR ■RTRp ilf^'IRt ( 3TfRRT gcr^) 'RR "FT^ 

P R#R pRI I RIR P PtR?M ^ 3]gpR -qT ^ 
TjTrapTd MR P RRRfRRT FR R R^I 'r^ ^ggPP 
RpRRp t I 

7, 77^ ^ ■q]2rfRRT ^IrR RH RtTMPRR t % 
RR RIRR] RR RpT'gW ^EdldPd Rp I ^TRTRTM 
RpfPqfRRi’ RR PiRRR, TTTFRp RR RpT^jW RR 

PRM PrPt rP PtPr P RfR R]Tp-fR?Tpf ^ ppR 
tor RIRR] ( 

g. 3TRRI -sitrPm PPr: mP ■ri?rr rr rr Prt 
RR ^ PtR w pp Rp] M MR RR] RMM/ 
rPtRH/Pr] RRK ^ MT P R^ R]7 frP t I 

■ppl RpRd IrrP P' ■?TTPm RR M FRkP % 'RT 
RTfRR P 37cm P R^ RP ■RT FRRT] t I tTIRH 
P RRT RpigiRRi RR PcTM rPt^Jr rP PtPr fdfP 
^ RT^ 'SrRTRl ■pRT P, "RR] RT RTRfpR] ]g%7 Rp 

■RTRR] ^ RR ■RPMcT Tlt^ P pRp7 PlPR P RRpRd 

R7R ^IlFnd ■pRT 1 

9. ■qPrgjPP Rp cTIRR, MfpR ^RTR RRT '^P MT PT, 
RS-TT RcTIcP/RRpWT/pRT RRTP P PdR RTRRp P gMTd 
■3RR RRP Rp RRR“'5FTTRP, RR] RI RIRfpR] PtcR 
^ TITRR] ^ FIR Rp fp FFRIr P 37TRR RRR RR 
RTRTft I ^ -^cPmPr t fP] rP^ 3P7 cTFTR, PP 

fPPRRRR cTFlR RR tJM P RfltPcT Rpf ’[PFRI RHT 
■RTIfQ, ■RT TITRRR P RTJd "Rpl f^RT RTR] RiP^q, I 

V. 'W 3TR RTRfpR] ^PdP Rp toIr ttRp pRT 
(pR]) FFR-FRR "97 iTTPI R^ RTRRT ^ RRR pRTRfP' P 
PrIrR ■gR'il fpRfftR FFR-PIh] ■R] 37dPd 'pR] "RR y^^d 

R]PPPPP 1 

VI. RRR dPcdPMT tRYTTfPp?] RRT ^ FPI^ ^ 
37Rpr f '^Pt RR^FK, ^ Pt 37TRRRR]RT PPt, #RRT Rp 
TtPPrr MRRT I 

NOTIFICATION 

New Delhi, the 16th April, 2010 

Auction for Sale (Re-issue) of Government of India 
Floating Rate Bonds, 2020 

F. No. 4(3)-W & M/2010 (i).-—Government of India 
hereby notifies Sale (Re-issue) of Floating Rale Bonds, 
2020 (hereinafter called ‘the Bonds’) for an aggregate 
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amount of Rs. 3,000 crore, 7'he sale shall be subject to 
the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 
4(13)-'W & M/2008, dated October 8, 2008 issued by 
Government of India. 

2. Method of Issue 

The Bonds shall be sold through the Reserve Bank of 
India, Public Debt Office, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4(13)-W & M/2008, dated 
October 8,2008 by a price based auction using the Uniform 
Price Auction Method. 

3. Allotment to Non-competitive Bidders 

'fhe Bonds up to 5% of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex). 

4. Place and date of Auction ^ 

The auction shall be conducted by Reserve 
Bank of India (Public Debt Office), Mumbai Office, Fort, 
Mumbai on April 23,2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on April 23,2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Is.siicd Trading 

The Bonds shall be eligible for ‘When Issued’ trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Bonds shall be of eleven- year tenure 
commencing from December 21,2009. The Bonds shall be 
repaid at par on December 21,2020. 

7. Dale of Issue and Payment for the Bonds 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 23,2010. fhe payment by successful bidders shall be 
made on April 26,2010 (Monday), i.e., thedate ofre-issue. 
The payment for the Stock shall include accrued interest 
on the nominal value of the Stock allotted in the auction 
from the date of original issue, i.e., December 21,2009 to 
April 25,2010. 

8. Interest 

(i) Interest at a rate of 3.79 per cent per annum shall 
accrue on the nominal value of the Bonds from December 
21,2009 (date of original issue) and shall be paid on June 
21,2010. For the sub.scqucnt periods, the interest at a vaiable 
rate shall be f3aid every half-year on December 21 and 
June2i. 


>(ii) fhe variable coupon rate for payment of interest 
on subsequent semi-annual periods shall be the average 
rate (rounded off up to two decimal places) of the implicit 
yields at the cut-off prices of the last three auctions of 
Government of India 182 day Treasury Bills held up to the 
commencement of the respective semi-annual coupon 
periods. The implicit yields shall be computed by reckoning 
365 days in aj^ear. 

(iii) In the event of Government of India 182 day 
Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate shall be the everage 
of Yield to Maturity' (YTM) rates prevailing for six month 
Government of India Security/ies as on the la,st three non¬ 
reporting Fridays prior to the commencement of the semi¬ 
annual coupon period. In case particular Friday/s is/are 
holiday/s, the yield to maturity rates as on the previous 
working day shall be taken. 

' (iv) 'fhe rate of interest payable half yearly on the 
Bonds during the subsequent periods shall be announced 
by the Reserve Bank of India before the commencement of 
the relative semi-annual coupon period. 

By Order of the President of India, 

. SHAKTIKANTA DAS, Jt. Secy. 

ANNEXK 

Scheme for Non-competitive Bidding Facility in the 
Auction.s of G overnment Secu rities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securitie.s it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGI.) account w'ith the 
Reserve Bank of India, 

Exceptions ; Regional Rural Banks (RFtBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
/ Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


I 
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III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous ofparticipating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an ■ investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf ofail 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS .system, non-competitive bid in 
physical fonn will nofbe accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yicld/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 

, payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
fromthcirclients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. (n case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them, The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 


in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Banker the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients, In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 

/ by the client to the bank or PD would also include 
accrued interest from the date of issue, 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. ^ 

V. Banks and PDs will be required to furnish 
infomiation relating to operations under the Scheme to The 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review' by 

the'Bank and accordingly, if and when considered 
necessary, the Scheme w'ill be modified. '• 

16 2010 

'8,26 HtchTfi TSirat, 2027 ’ 

U 4(3)-^^T^^/2010 (ii).— 

3,000 ^ (3fet) ^ ^ Tffrr ^ ' 8.26 

TOtrfr 2027’ 

^ t) ^ (^df^rfiT) t I ^ ^ 

Tlrff ct«tT .VTPxT ^ WTRT 

4(13)-^^313^T^/2008,?rRter8 2008 

Ticff ^ ^ i 

2 . 

^ 'wT'4i frtsbl 'dlTdlil 

^5^-400001 ^ 8 2008 

4(13)-^^ t ^/2008 ^ 
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5.1 4 ^ 8 TTt%v#:rT ^ 

^ fq; ^ 3TTmfeT ^ ^ ^smjTft i 

3. 3T yf^ sff ^ 31T3fe^ 

^ HldlPHilT 

^ 'HVi'R f<^lH (3T^^) 3T^^, f^9lTt 

5 yfciJ^M ct^ ^ o^rferf 

^ ^ 5TRfei fer I 

4. ^<him 1 ^ w? T?;^ Trrft^ 

^ Hldw1 4»i4a9, 

^ 31^-400001 ^ 23 2010 4rl TRTf^ ^ I 

ig ^^fefT wqfiT^ #T-^ (g^r^h^^r) 

§d<^TPi'^ yy^ "9 23 -BT^, 2016 y<ga ^ ^m 1 i 
3q5r%R^-ff 41 4 1 10.30^^3^11.30^^^ 

m 3 if^^ ^r% 4 f 3 ^ 1 0.30 ^ ^ mm . 12.30 ^ 

•^V-i I 

5 . iH ^ ffifrl -i ^m 

'S^T'^ ’^TTcft^ R'5^4 '^1^ ^ 

333 ^, ‘■^ PiOPhcI ' chK'l'IK fciq. ^ImI t 

6. 3?^ 

■ m ^RT4r 2 3 tti^, 2007 ^ W4 i\m: #R ^ ^ 
31^^ ^ ^ #n I ^ 7?T^ ^ 2 3Tm<T, 2027 ^ 

70733^ "77 4F>F ^103 I 

7. TTifFw afrr tsto % #13 

4)ciiht "^iT "yR'^iR ^KciV-t r<^4 '^'^r '^Ri snn 
t^d 31^ -R 23 3T^, 2010 ^ Tl^^T 14771 

WTT 1 7TW 417413141331 3RT 344H 26 31^41, 2010 3T4l3 
34l%f4 4fl 4Hm 44 41341 I 7^ 1^ 344F ^T 

'iIctUmI "O’" ^TT^fel StITkT 334 47, 3Tf?T4 34clH 

4fr cfl^ 3T83f3 2 4R47T, 2010 it 25 31^, 2010 447 
41334 Tiita #n I 

8. ®ar4 

3ff^ ^44 34414 47l 4T7h4 ^ ^ 3fe 47 

8.26 4fM 4f^ 47l 37 4I334 4141 441171471 34414 

3?;^-^Tf% -qx 2 314771 3f[7 2 477471 4711^ 4^341 I 

4174 ^ 71^414 34^ it, 

7lf4447177T 4171, 77344 Tlfe 

aTgsfsj 

71747771 47l hIhI^I ^ 3iyfd7L|«ff 

74^ 

f. ; 77747T71 4143^ 47l ^4447 41^4171 3^ 

7|47I 4lf^ 47I 17lr771?4 47l ^ 4174 777447 471 

r<4fr4.4 4%3fH47l 44f^ dldlM’^ “ 314f^4l’’31T4K 47 

/'^/7 4 


4PT1417T 47l 3T34fh 44 47414 1^ 441 t ! 4437717, 

l3HiT4^4 yrd^Pd^T 47 I HldfW siOrgl^ 71 % ^ 5 4f^ 

447 47l 374lm^ dlRrl^t 741447 47l I 4I7%1 Tlf^ 

37f47jf^ 71^ ^ 3744fcl ^ 1 

II. 4T4m : 4174 717447 4^1 RdlTchd 4l43fw ^ 
^cTifR^’ ^ 374f474m 34^ 47 f44?145T ^ %3 4f4l3T7l 

#7l 4f1 fd'Hidfed ?14T 44 33 417^ f : 

1. 4n 417414 ^47^474 ^417^ 74T41 (Tllg) 

3144T 7741447 711444 4^ (47741341) 74T41 4^' 
7734 t; 

37447^ : 4141^ 44>1 ( 37R3T1741) 37l7 7164)171 

^141144 ^45^ 7711^447 <^lf4rqT 3^44 377 74714 
it 314H ^Tlf44T 1%4T 4T34T I 

2. 4n 4fd %n4t ^ 4Rte (3fe t^) it 

3r7f44T ttI^ i> %3 mt it itit wm f; 

3. ^ 44 74^ Wd 44^ 41^ 1^ 3^ ^47 31441 
4141441 ^1^ it 41^44 4 3r74l 41# 37474!^ ^ 

4734 444 t I 

amicj : ^ ^1#4 TimWl 447 (314311#) 441 
^ # 44474 f74^ ^41 i TrTl#.^^. 
74T4T 3^4 44J^ 72041 IT# t, 34R1 3741447^ 
44 -3474 ^ 4 4734 443 ^ f# 414 

#1 I 

IN. •5414444 : ^4^ ■?T?ff # 31^TR “3T4l#44f” 
3444 47 4#', 444t44l, I44f44 f##', 777271311, 41^4 
f3f44l', -^4471' 3^ 444l4 '^41 ^ 44114411# fitit 

344 44441 71%rl 14411 # #44 ^ 1# 4141# 7|# f I 
## # 4i1 ■^3444 Tlf^ 10,000744 (3ff44T 3 ^) 3117 477^ 
4T3 j 0,000 743 it 34 # 4 #1 #0 374 447 Rdi'Ptvd 73147 

#f#t 1 

IV. 344 44177474747 f4^-f4^ : 

1. 1^14#47 ^#1471 ^31441 41271447 #7T7, 

## 4 414 #4 41# f, ■^ 4177 347 

W47 7mi447 77147^ # (7ll34#7l) W1 
7144T 3lf4# #47 I 47l^ it f4#l47 ^ 747# it 
3l4l4 P<4ff4)'d 4 I 43 IC! 471 1#77l #441 4 #71 
341 iri\ 4 4P1 ^ 774741 i I ITT 34^ 471 444 
#7 144447 #71 341 #11 ^ 7?T t, #7 31441 
4141447 #717 Sm W^ 1#T 4T41 3# #7# 4' 
7791 4141 3## #T 1 • ^ . 

2. 3# 41144# TO 44^ 377# # 371417 47 #47 

■# 3144T 414l447#R 34#77 714# #4#147 
444 4 3# 4T#1' 47l # 3^ 34771 7#l474 


\ 
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I 

^ ■4' WTP7 ^ 

3. 3Tai^ ^rr^lta- ^ 3T3Tf^tfT ^ ^ 

3T#T ^ 

^ "gT ^ ^ ^ 3TT^ 

WH 3Tn^ I |?T ^ T?: 

^ ^ W^‘ ^ 

^'IdM ■gr'<T foTTF “t f^PfR (TRh^ 

W^ 3IT2#1^ 47<n< ^ 

^ I 

4. ^ ITWH -4, ^ ^ TTf^ 

(3Tf^?|t%ra Tlf^ ^ 5 3lf^) ^ 3?f»-^ 

3TT^ %5fT ^TTQTTT i 3lffiFraT 3TH^‘ ^."RFr^ ^‘, 
3JT^!lfRT7 ^ HxR^lfil^ #TT 

> HK’^’^yf d(l'+> ^ I 

^ ■gfm^ 'm 41^ ^niTTTT i 

6. Tjf^^ ^ ‘RRnt^ ^ 

^ 1^ 1 ^ ^ 
^ ^ ^ ■g^ i!.w41y,d 

^ 1^ 1^ 'o^i t I iJ.FRffTJ^ ^ iq ^ 
^ '^qr TT'^^HW z^ M^’ ^ ^ 

t ^ ZZ^ f i -3^^: 3^«TT 

^ ^lyfcifMm ^ Irt^ ^ 
W7 -bIr RlH^viflHd ■R 

^ ■Rf^' (3ffecT -g^) ^ ^ 

^ ^#IT mi I ^ M?T^ ^ 3Tg^^ TR -g^sR 
^ ^wPcJ^F 1^' gg'vit 

wl4il4 t i 

7. 3^S4^ RlHRiq^ :gtm ^ axR^iPi^ t 
R? ^ TlRigta' FRIMRT .1 3TRTRrRR 

^ fcSteTR, w^' ^ Tffd'gW ^ 
3fcTR4 Pi4h f^-T R MN ^'4 f^RRT ^ld< 
gg %RT ^smnn i 

3^8?^ ^«TtR^ ^RR 3TR^ ill^4)T ^ ^ 

■4t ^ %TT ^ ^ ^ WT ^ ^^TRTt/ 

tirk "^i ^rg^ ^ f i 
gRl ■^tRrt R ■?ttRrt ^ Tf^ t Ri 

TJT?^’^ 3RRT^^rg^^^TR^t C^RTR^ 
g’ ^ ■gf^gM’ 3 tot Trfngl^ ^ f^ 

^ RT^ g^rat -5^ RT gr^RR^ ^ 


giF^ ?Rr ^ gfw^ R Mr r 

aRNi ^iifncrf el'it I 

9. gfcrgfM ^ wtr, mW Mi Rt 
R8IT gM ^ M giMf ^ 

gRRH giRi rM ^ rt gi^iM 

slci< 'SRT yi6't> RI®? R^ ^?9tR ^ 3igtHl< 
Mr Rit ^RTM I ■R?' ^c^MPr t % r4^ 3FR 

■^RRR, ^ Mrrtrr wtr Rj^ g^ '4' wta M 
Mr ^ RT RiMf ^ Rg^ M Mr rtri 
rtM t 

V. Mf 3R7: ^Mr rr rrM Mr rrt 

(M) sm RRR-RRR -Ri: Mr M Mfr ^ rrr MiMt ^ 
TTRfRR gRRT fRRffef WT-Mt ^ MM M RR 'g^gR 
RtM 6l*fl I 

VL zw: dMlRsId MR~fRMT M w\ ^ 
3I#I t M R^gw(, "RR M RTTRTRRkF Mt, Mrrt rr 
MR fRRMRRngRT I 

NOTIFICATION 

New Delhi, the 16th April, 2010 

Auction for Sale (Re-issue) of ‘8.26 per cent 
Covernmenl Stock, 2027’ 

F. No. 4(3)-W & M/2010 (II).—Government of India 
hcrchy notifies sale (re-issue) of‘8,26 per cent Government 
Stock, 2027) (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). I'he saie 
will be subject to the terms and conditions spelt out in 
this notiEcation (called ‘Specific Notilication’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

R'he Stock will be sold through Reserve Bank of India, 
Mumbai Office, Foil, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitivc Bidders 

The Government Stock up to 5% of the notified 

amount of the sale will be allotted to eligible individuals 

\ 

and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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April 23,20 i 0. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 23, 2010. The non-competitive bids should be 
submitted between 10.30 a m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance vyith the guidelines issued by the Reserve 
Bank of India, _ 

6. Tenure 

The Slock will be of twenty year tenure commencing 
from August 2, 2007. The Stock will be repaid at par on 
August 2,2027, 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 23,20 i 0. The payment by successful bidders will be 
on April 26, 2010, i.e., the date of re-issue..The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. February 2, 2010 to 
April 25,2010. 

8. Interest 

Interest at the rate of 8.26 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 2 and February 2. 

By Order of the President of India, 

SHAKTTKANTA DAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competilive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities, T'he reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 


1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non- 
competilive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous ofparticipating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiaiy' General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that-the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 

' failure ofthe NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 
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4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL fonn by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Deliveiy 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 


securities to the clients shall be completed within 
five working days from the date of issue. 

8. I'he Bank or PD can recover up to six paisc per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the clientto the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Ifrink) as may be called for from 
time to time within the time frame prescribed by the l^ank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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